
Energy storage growth trends in 2025

Long-duration energy storage (LDES) is a key resource in enabling zero-emissions electricity grids but its role

within different types of grids is not well understood. Using the Switch capacity ...

increasingly viable as a source of energy storage for home uses as well as powering EVs themselves. Energy

storage is also being considered more and more for incorporation into distributed generation networks or

"mini-grids" (or "micro-grids"). While mini-grids have tended to be associated with developing nations

In July 2021 China announced plans to install over 30 GW of energy storage by 2025 (excluding

pumped-storage hydropower), a more than three-fold increase on its installed capacity as of 2022. The United

States'' Inflation Reduction Act, passed in August 2022, includes an investment tax credit for sta nd-alone

storage, which is expected to ...

In the United States federal tax incentives, combined with high peak prices in several markets, are driving

expansion, while long-term government targets in China see battery storage increasing fivefold over

2021-2026. Pumped storage hydropower (PSH) provides 42% of global expansion of electricity storage

capacity.

MARKET OVERVIEW. The US utility-scale storage sector saw tremendous growth over 2022 and 2023. The

volume of energy storage installations in the United States in 2022 totaled 11,976 megawatt hours (MWh)--a

figure surpassed in the first three quarters of 2023 when installations hit 13,518 MWh by cumulative volume.

2023 was a breakthrough year for industrial and commercial energy storage in China. Projections show

significant growth for the future. The Forum''s Modernizing Energy Consumption initiative brings together 3

leaders to provide insights and strategies for advancing energy storage deployment in China''s industrial

sectors.

MITEI''s three-year Future of Energy Storage study explored the role that energy storage can play in fighting

climate change and in the global adoption of clean energy grids. Replacing fossil fuel-based power generation

with power generation from wind and solar resources is a key strategy for decarbonizing electricity.

Going forward, the global energy storage market is set for rapid expansion, reaching 362 GWh by 2025. China

is soon expected to overtake Europe and the United States. According to TrendForce, the ...
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